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JANITOR TITUS SENTENCED.

w urn A SPEECH IN WIOICH BR
AVUUSES YHR JURFMEN.

Re? 8 they Teied Mim in hils Abrencs—Me
Asks (ke Jadge to Use Few Worda in Boa.
teneing Him=The Hell Tolls 19 clock.

Jaultor Jamee J. Titus, who has been In
inil In Belviders, N. J., slnee Octobar under
oonviotion of the murder of Tlille Smith at
Tiackottatown on April 8, 1860, was ssntanced
by Chiel Justica Deaslay yesterday, in Belvi-
dare, to bo hanged on Thursday. April 14 His
oounsel, Judges Bhlpman, gave notlce that an
apolieation wonld be made on Monday next, at
11 o'elock in the morning, to Chanesllor Run-
yon for n writ of error. Argument tor the writ
will be hoard in Newark.

The raln foll dismnlly past the windowa of
tho court room, apparently dragging the thick
watery elouds down to the very earth with it,
It was even difMcult to read without gaslight.
At 20 minutea of 11 Titus esme In with the
Bherilf at his beels. He looked remarkably
fresh and well, His chooks, which, during lils
trial, were hollow, had filled out and had eolor
in them ; his ayos had lost thelr glnsey look And
be walked firmly, Iiko » man who had full eon-
trol of his norves, Fle was [reshly ehaven and
bis balr was olaborately paried and plastered
down upon hian forehead. He was dressed In
biackthroughout, wearing the snme frock coat

ho had worn during the trial, and butioned
tightly up aa it alwars wns 'IhEn he wns In the

urt room, Abon! his high white collar wne &
|Iack string necktis. Ho looked moro like n
leal studvnt than & murdsrer. Nelther

hisn mother was presunt, Back

r.llu tho murt rm;ln wure the

nich and Harring, who

t arroste he crime, and who ooy

sarious eomlr leations by the mernat

ehnnos, which snubled them to prove an alibl.
Al Inst Prmuulu Bunlth muv that sentance
Ru pronounced, Titus lnnlmd slralght belore
mmﬂ of the window at tho fox. Chinf Jus.
d his hand u\iel toward the

per whioh trem-
volee whi WAR
d: " James J. Ti-

land up qulekly and looked fiemiy at
ork, who coutinuod:
AYD mu anything to say whry sentence

nilld n
;'*‘ fence of death.” interposed the Chiot
untl
Bnntenuo of doath,” sald the Olerk, nnrnnt-
ing himself, lln\a!ou_‘mrth ng tour‘ ¥
nnmw. of death n
upon you mecording 1o law lnrlha convlcuu
now held ngainst you for murder ?*
the Cierk continued Titus was avidently
himseif togethar for a_great eMort, and
o last words Jdied away his color had
tm‘uk. and his eyes had lost thelr iistlesa

n.
X 1 have,” hs sald In a loud, clear
ul hava eald In m

III thl.l.un heu.ltl mlwllh to make one or
two remlrks for m!lnl uia to exprass my
regro upon my u—m was unft both
nlmulmll{ nud mentaliy, to be & wumu in my
own bahalf, Iam ofa low, desponding turn of
mind at all tlmu. and this feellng, coupled

with the ciose confinement to whioch I wis su
jrclud. entirely broke me down both in mind
d body. Binom my trial, owing to the kind
-ml genarous treatnient of the Bheril in allow-

mrmi lo walk about in the corridor o
have 'b-ou nnnh L

urola:?d lnlnn lhh Onurt and be-
*Mnlt the eonduot of the jury

hey tried me in my abssnce
and llluhr mnvio

me of & crime Of whioh 1

now, in the pressces ol thia

rt ltn nl my fellow sountrymen who now

Am not guilty,
moll humbly ask this Court to spara my
leolln by sentencing me in as fow words as

posalblo, as anytbing the Court oan say nhoul.
the orime of which [am eunvintld oannot ap- ilt

) 4

iy to t
gt'lt. Thess are all the remarks .?“ 'n
lcgm :mwnndnohm the .iudz-

make, and
mont of th

Even the falot llelinuof the cloak whtah hunt
Iu.lh ugon the w uld be heard

isarmss Ilillcdnmltlully at I.hl elm
ol hn L] eh and faced the Court, Not a per-
non in o »om mwoved or mmnd to brnt.hu o
.hnolnu was the silence. There
thing more pathetie in the dnllnn nl.' thia !
sddresethan iu the words themselven, -3
evidently been written out and anmlnmad to
memory, and rehearsed and rahearsed again,
nobudy knows how many times, 1o the wh
unhod walls of the esll u: the jai bqtow.
soner, too, some qualint achoo
lorllma ol volos and nllnn. M’Idmtl
ad from t| .urlivllluau ool da LI n"

Htllnwn. where rn rn and
af the apectators in t
rouln ns he 1:1 *Io the presenoe ol my t-llou

'x‘hu Eh!a! Ju:ln leansd his head upon his

apoke. Ho has a remarkable

s. umun'lh lhuna and marked with stern

ines ol thought—so nmu v marked and so

rm mn they look as though they wereearved.

a remained nmtloﬂlﬂl u:un. with his

ul n | resti moment

Titus bad finished, e slowly

?l od o mlmncrlﬂt I:-‘Inn hlln l.nd in agrave,

ow voice, and with sojesmn san at the closs
of every aantenoe, read as follows:

You were formally accused by the Orlnd quunt ul

ihis county of uuu crime of War You
n that chargs, and, mmuh nhly dll’lnlllll h{
i of

rulity nl l.hu
ed by the Hu

of your fully r

Shat is the tret

bear in uulul u--u L is oniy u-m
an can sk for ay from that

0 are suoh ppear ol ¥y
ng your gUilE 18 bu agx/avate i1 and 1o harden your awn
for no one fully scquainted with the proofs in
doabt t© yon did aynst bar-
hat :rnu Iny In wait to
T, aad than, either in the gratifios
£ your brutal passion or to conceal \he arline in-
b ered hlr By that horribls desd
and for that you

p-nuu‘ -nd by ulu AR Act
Yoo broke the law of whoss

Judginent

awnits yon beyond L mu. tIu the short Tlme that

will be wivan Lo you lu the ena “‘ur l.n ul.ll.ll |u|' lrll-l
ed penitenss, forglv wrea

mersitul Judge, bo not dllmh youmlf Ly

vuin hopes, Lt sl onos seak the ald sud counssl of those

whose ssgred office it is to sseist thoss who are in

()

frouble or in 4
na sonlance of t and the Court sdju
m returned whence you came,
bdnv. Ll urh dly aof April
mext, and that u) Ay Fu on to the piace
of execntion, and on nm fAny, Iuwnn Ih. hours of 10
n'cleck in the morning snd i o'viogk in the afternoon
you be hanged by the meek vou aie dead. And
may tiod have mercy upon you ul.

As the Judge coased speaking tha Court
Housn clock up In the steepie over hand begun
I’O'Ill'l ihlns twaive. Thesound oame down,

o thick mist and rain, like the
Inlllu. of » dllunt beil, and. with the lllnnw
and gloom within, the sullen downpour with-
out, and the occanlonnl shiver of & looss win.
ow l'umn. [ muro nbaolutely nhnrlul snd

uld not wall be | ad
Chon ‘Kitas bad Ralabeq Nis sheeot. s

speenh aod
with [fol arm E:ﬁ non noa hia
raadln the

monlence o
in noe :u ash
us uel’omunl and he pesmed alert nnd eol-
?.'.e ut the wolemn wo

peemed 10 drop, one by ona, l| cln upcm M a
soul, nnd his face turned siowly to & siokly
groy, very painful to see, Whaen the reference
1» his terrible erime was made hs awayod
A o i TR

0, or agalin
that time opn until the last word of the sentence

ol I:ll uu goiog to ths
goicit Rl e Aopeals 0 slar s 4y
BARES of tion of semtenos, he
ganaral conviotion is that

.:l‘l.a'u}uhnnoo eacapin ‘:;10‘. ”sm Dl'
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® bus not the re-
alu.
low-

ustice Boaslay

ﬂ umu tn be nuunu.t the hangi ll.
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‘The Caplinl Paatst ment Commiasies.

Arpany, Jan, 34—The Hoon. Matthew Hale,
1 a8 luterview lo the Fuening Journal, soys thal statse
ments which have sppearsd in 1he newopapers with
refersuce Lo ke sotion of this Caplial Punishment Com-
mls0s Are (o ARy Tespecls eTTOReSRd; Lhat the
Commiaslonera have bln u“lhu #0me 1o an AgTee-
-l.m

:ﬂ:n‘tl e l: mllo l.luir lnl repo J"ﬁm.
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Moxpay, Jan, 24

Bome of the forcign holders of American se-
curities undertook to dispose oksome of their
stocks to-day In our market Thelr efforts
made a decided impression upon values. The
stocks that are mosat extensalvely dealt in by
foreign dealera suffored net losses of about 2N
¥ cent., while Louisville and Nashville scored
an exceptionnl decline of 3X W cent. Thelosses
throngh the active list averaged about 2 ¥ cent.
The specialties, of course, fell in proportion,
and Canads Southern closed 4 ¥ cent, and
Riohmond and Wost Point Terminal 87 8 cent,
lower than on Baturday. Some attomplt was
made to convines the street that the foreign

selling was Lo part, at least, the resultof manip-
ulation from this market, Lut Lhe charaoter of
the sales, to say nothing of tho decline in the
price of rentes in Paris and of consols in Lon-
don and the adyanoe In steriing here, pro-
cludes the possibllity of such a view. London
advices are of n semi-panic upon the Btock
Exclsngo thors because of the strained rela-
tions between the powers, Forsign houses
were sollors in &nr market to the close. Un-
fortunaloly, the European disposition to real-
fze or liguldste comon at & tims when the do-
menlo specuiative temper ls somewhat dor-
owing in part to the Incrensing lnbor
l.rnu.b o8 AD uuurlulnt)r as to the resulis of
ttll gurutimm of the lnt.or-ﬁmu Commerca
bill. Bome support was given to prices to-duy,
but not muob, and the only wstocks that
showod sny lirmnoss were Hoe iog Valley. on
necount of the lt‘owd of o company's
Treasury assots,and regon nwekaA hoex-
osurn of the banr pm&rumme regardiog theso
f st doubtiess helped the market for them.

Ot specifc news there was little, Tue New
York and New Epgland management
what hiss boen suspucted for some days, th
had to borrow the funds to pay its January in-
terest, nod will probably have Lo borrow tha
money to meet the Axed charges due Feb. L
1t |e said that thia Is simply antlolpatiog the
returns [rom the nrafuia:u of the road, and
wlll mot mrmnuoul nerease the floating debt,
The stoek was wall held oarly in the d“'. but
yielded with the rest ol the market in the iater
donlings, ho transactions m-rn vall dise
ulbulad .and in the eronum \1 The

reatest notivity was in Bt Pun nnd in Iicl.tl-

pi. Thy market rallind somewhnt in the early
ulternoon, but sold off mgaln at the close, so
I st the inal prices ware nbout the lowest of

i dny. There wera some oparations for shinrt
uwunt. but they were not conspleuous, The
olo-iua was weak and leverlsh,
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Drnel & Co. of Philadeiphia hava raturpe
tEnlr groas incomn for mgs at $465,905, anﬂ
their net income at §351,804.

? was n memi-panloe on the London
H!nek xahangs this afternoon owlng to war
nawu, lm:lml l'or monay closed s T7-16, &
decline o d" nnnhr L)
ceutn clone al!‘ ioe at 80,20, unlnntlll 12%
on Suturday. Exchange on London, 25,87 %.

The amount of bulil ne Into thl Bank of
Engiand on balanes m.ﬂa'n

The statemont of the Milntlc l{ulunl Insur-
ance Company for 1886, rlultdl elsewhere,

showa the to of marins promiums dnrlng
tha year to hava been $0,215,200, ,?‘ pre-
miunis marked off aAmonunts tn ss H! 600, lmll

the lorses pald $2,208, 084, ta of tho
company now amount to !ﬂ.H{.Bll ntarut
ALthe rate of 6 ¥ cent on the outstangok cer-
tiflcatos of profita will pald and

Ing mrunu of lha luuo o! 1881
on Fob, 1. Ividen W oent,
declnred on lh. net nrne promiumns for the

oar 1886,

New Yarh Il-rlﬂa.
Moxpay, Jan, 24.—Froun axp Mear—The
MArkst Wan e 'H! ﬂl‘n‘IQI‘,'II-I‘ |||n raln eheened trade,
nod thare was no qonteble slvanees in pricu 'nnnr
bblL=No. 2 ®1% (1) -a verfine,
puie exiras, ¥2 '?T i and ku 150"*

pPatents, Bue Iuvhnt Hotir, 10U Ba., §1,78
mlm Feed, b, %

Corron—Futiires were t':ﬁnbt "l

nenr the olose,

wien Lhers was & abarp declioe under the warilke sd.

vices femin the Coantinent, alosing sy W.A7e. fnr r-hm-
b

are, AdTe are 3 :
ido. Cer Juna, WHdin. for Jair, uic. for Au.'mu‘ W7o,
for Ihplul:lur A2 for Deiouer, andg U 43¢, for hoveins
et aales 19,000 onles.  Epotsdull; middliing ‘dﬂ-nu!.

DI‘u‘&unm. ¥ 11-1do. Meceipts At the purts day.

timaty —Wheat tutores ware agaln dearar, on the for-
elen nll.lll:rI. which wors very warilke; asies 5552 0
hnh ‘{' for Felirinry. B @iigo tar Mareh,
l{Q!rl'.n or Anrll, MO QUTI(e Tar Mayv, BT @isige,
for Junm, wqu for July, b .D!"\- for Aligust,
w'a.tl't mbwm“b"' nml FLU25i@%1.00%p
or

. ".o“.l..ul ratures weres nroar, wuh the speen-
Inl-nn fuiriy active; sales B.500 tes, at HUOGH 0da for
March, 8.66@4,05, tor April, 7 {2 @7 (80, for WAy, snd
T Ing‘l‘ 18%c. for June, After ‘Chenge the closs was st
Bre. for Fevruary, 6 0le. for Marcn, fnime, for Aprll,
Tusa, for Mav, aid 7,120, fordune, Hpot was firmer
but qulul. malen B0 toe, AL A7, !nr prima ey, (LAS@
Ao, for prima to unmeu Westorn, 7.45¢. (or refined for
the Continent. Fork w

th m Talr deinnid; extea

il‘l.ml-.f 1981 1.80; nnl |||ul E12 203312 .00; new mess,
£18. Cut meats Acmers piekisd u.mu. TRt
ilnml 0.1 aud shoulders, pe e, Liressesd hoge

nry utﬁ . Tallow 1 birisk deinanid at 43 médie,
Bull-r rlrm nt hsle for eremineiy. Cheress nlill toud-
ing upward: Biate faclury, full cream, 12@18%¢. Fresh
eEEa lower al 2783,

MARINE INTELLIGENUCH

MINTATORE ALMANAC~TIIY DAT.
Eoun rises.... 7221 | Bun sets.. ... 8405 | Moon mete.. B:47
MIGH WATHM~TIIIN DaFY.
Saudy Hook. 8:11 | Gov. Ialand. 8:47| Hell Gate..10:86

Arrived—MNornav. Jan 24
Ha Btate of Texas, WIIIIllm. Uavana.
Ea Iinito, Kerr, hie
HEnUroma, Uarve, snlam
Ea Rucvis, Ludwig; Hambors Ja:, 0 and Havrs 13th,
Bn W, A. Scholten, Bakker, Rotterdam. ~
s Fowhatan, Jonkins, Gibraltar,
ske Winnlpes, Campbell, Boston,
Loutsiana, Gager, New Orloana
Nacooohee, Kempton. favanuah,
Bs Ban Marcos, Burrows, Gsly
Ba Prine Georg. Plett, Phlladeiphin
H» I'rlmnl.e‘ llumllhﬂl'. Plillwdelphia
Bark Monsita, Wallnoe, Barbnion,
Bark Christine Edela. Aaronsan, Hmun.
Bark Juhn J. Marsh, Whittier, Mucoris,
Bark Heindear, Standr, Harbados,

ARRIVED QUT.

B8 Bothnla, from New York for Liverpool, has passed
Brow Hend,
Ea Hpalu, I‘rnln h.ll York, at Queenstown.
-aanl i New Yurk, nt un:lrnhm

o7

gn,simss Ilnmt’.

B e

nl-w'- Pills, -rlrul kn el gout mnd rheamatis
remedy, Oval box. 34: round, 14 plils. At all drogyists

fl ik,

ANDERRDN —On Sunday, Jan, 29, st 189 Woeat 111th
ot e peeldence of his stepfuther, Froderick . Withers,
Hervey Yoo Alen Anderson, son of B, Alice Wigbee nod
:lug late Dr. C. Van Alen Anderson, in the 35tk year of

i

ummn. —Oudan, 24, James Bergin, & ustive of Kil-
kenny, Ireinnd, nged 71 yenre,

Helatives and friends are Iugnrll’n'l_; [m'!nd to nttend
tive futieral Crom Nitw Inte resldeuce, Bth L., on
Thurslay, Jan. 27, st 0:30 A 3, theurs to Hl. Hrluget's
Church. Ath 8t an’t Av. B, whare & solemu regulem ninkg
will be offered up for the "Tn" of his soal.  Funerai at
1 o'elock. Interment st Holy Cross Cemetery, Flatbush,

HARTUN.—Uu Sunday, Jan. 2L at his residence, 126
Butzrlr{'v'lnw James, the 2evored son of Margaret and

the lnte .n -l nrl.u:l nred 16 yanrs
BIL —Oll n 4, Emiua A, doughter of Wm. A
nnd nur.} A B

Funaral u;\irﬂ st 2t Jamen's Irlhndlll !nluonl
Chireh, wu: st anil lldll-:n av, to-da
&

o'clock to-.llywal.
18t v, wnere a solemn
od for the repnse of her soul.
tll-vltad Lo atiend.
. N. E.. papers pleate copr.
— At Eatun's Nook, L. L, on Jan. 23 Eliaabeth,
':I'Iil W n! Denis and mother of Capt, M. T. Burh..qaﬂ
¥
[ \Il.\v'albllﬂ —0n Jan, 22 Julin, dsughter of the Iate
David Kunes Carvaiho, In the mm year ol fl'rl (]
CHAIIN.—At Freaport, L, an Raturday ning.
Jan. 22, Helen Wel.es, only I.l.ﬂlll ol the Hew. I..h.rlu B.
-uul I-'Iul'lllu- A. Chnpin, aged 2 years ! mouth sud 35

Remlvn and friands are invited fo attend the funeral

u"ﬁ“' i|.Ic‘-|ln) atlo'ciock F.M., from 100 West Baltlo
i

éuh\“l(illkﬂ —On Doe. B st Canton, China Lillis
Hapuar, the beloved wife of Then. Rlisa l,mmlnll.nm
antd dagehter of the Reb. Andruew P il;‘g

DREYER—OUn Sundsy moruing, aﬂl-‘fll. ‘ldent
dauxhter of Georga U. mod Hatile L Draver. aged 1 year
and 8 months.

Funeral from 488 Monroe at, Brookiyn, to-day at 2

o'elnok
EUSTAUR —0On llumlu morniug, Jun 23, Richard

Eunriaoe, aged 47 .!
ot l- inte rnidmaa 42 Dominick et to-
m n H.r Alpbonsus’s Church,

day at 123 A
Iullrmonl in Oalvary
GUSTOW, =00 !uurdlr J-a ?2 nt his lnte res/dence,
182 Elin ot , George tiuatow, in Il-h: H.-l year of his age,
Helatives snd [riguds are resp Jiy invited 1o sttend
h:;lnnrrll. fron St Jolhin's Uhlpc Varlok st to-day st

HELD. —On Jan. 23, at his rclhion:. &0 Boulevard de
mrmhun:, Faria Marx He Id, mged { Ars,

HI Willlam J. Hickey, the beloved hushand of
Anile Metluckin, st the jeddence of lils ter-la-law,
244 Ennt 5Tih sl

Furu}'ul to-day at 1 a'elnek.

AN ~Un Bunday, Jan 28 Martin Kedian, aged
40 years, at his late residence, 3:7 Eowt 8nth st
wintives and friends are rumcirully inxited to llmul
the fuperal 1 Hieph 'l Iy we
o

J 0
Har remaiis will be tlkra at 10
Mionien's Onurch, Téth at. and
Feijilem mass will by
Heintiver snid n-mm

‘clogk o s
Bl“h' LY. =0n Sunday. Jan, 29, Edward K, Kelly,

Ralutives and mmdl ars invited to sttend the funeral
on Wednesday, Jan. 24, fromn his late residence, 247 East
M30th st sk | o'cleck.

LYNN —At Alkan, 8, C, on Thursday, Jan. 20, Gamuel
E. Lyon of 1his elry.

Futiersl sarvices ot 81 Bmﬂhnlnmlw s Chureh, Madi-
son av, this morning st 10 o'clogk, ¥ricuds sre re-
gnesied ami to pend fuwers.

LUTHY.—On Aunday, Jan. 23, Celestine De Fay, the
beioved wifs of Fradriex £ Luthy, sgud 41 yeurs 3
months and 284

Iatives nu rinmll are respeotfuliy invited to st
una the fumnl rom hef Iale Fostdence, 4,180 Oth av.,
"l. ““‘B‘{ n. 3f. st 12 o'clock.

HOT —Paulius Leouliards, nes Raas, after a
short and severe iiness, io the TTth xur of har #‘

Ralatives and friends of the fainily are mm ully re-
mﬁ Lo nluud u:c lunaul from her Iate residence,

Iul..L—ﬂ:‘iu Ll mﬁuln £, Jan, H
beloved an:hmﬁ i a 7 M
l'aare i ll.-.

the
ernard and Mary Moral, after s

- 8. B’Onnur.n;o beloved husband

Lhs 34ih

son of
;ur ol his

rumlll
ot lﬂ-ﬂ“lliua If lill'-
Ureenw at ih. unun!‘:l‘ of the llmllr

;- nll'.-dh 1. the ALy, pas-
unl nlvl‘r L.u ves Ill riands are lnvited
Ilm rw.llg gﬂ o'elock,
,~Aunile, wife of John B

snd fristide are u?w to lllnd the fu-
lats residance, 911 East 114ih o8, t0-day

n Ssurday, u Mtvl.lh.l.

rnr-ulr II

A M, l.i-l:u l ‘l‘lrr town, on
n Hel A, M vor train

enlrpd Ilﬂ ret ll'l ot 1:42,
pot. Mﬂpg.ll st conveulsuca of the

B n e
5""'{'?-‘%“&""5 o Hunday eveaing, Jan

'3‘..'- l!’ llrul u:‘l.r::l H-ll..n:mﬂ =

Wadnsaday st 10 n aul

Libarty ot a1 4 M,

wngs of famiiy.
Sprcial Natices,

- A
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ra- hul out ﬁnnllrlr Do you wish 'b':k

ru i a5, Mam
l::mi nﬁnhu PAoa . aiel &

:';"mlﬂlv- and ml of the mnllp m

dence, 38
g

ﬂi lllt

I'Inn uma !‘l awars,

reach 's zro and mthnm:n‘
:.‘.:’u.i Datliam Direetars of neleled Names (arran

by streeis) of New ?ﬂt and Baberben Towae

poutal far & copy for exum ’t':'l'fﬁ’.ﬁ"ﬁ?r'u! RAITY PLACE,
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| ARSI AT

Rew Pudlientions,

HME BEEFORT UFON THERE ORRGON
RAILWAY AXD NAVIGATION CO. BY A DIAEOTOR
OF THE NORTHERN PAOIFIC RAILROAD UPON
WHICH THE AYTAOKR UTON THR O, R. AND K.
PROPERTY IN THR “RYENING POST" OF PRIDAY
WAS BARED, AND A REVIEW OF THR BAME BY
PRESIDENT ELLJAH SMITH OF THE O. L AND KX,,
ARE A8 FOLLOWE:

18 rue
PRBSIDENT AND DIRECTORS OF THR

NORTHERN FPAUIFIC RATLROAD:
1 bog 16 eall your attention to the annual stated Report
ot the OREGON RAILWAY AND NAVIOATION Cou,
for the Fears 1581, 1899, 1884 1MA3, and 18530, By eare
fully rerutinizing them you can med Hght that will be of
service in svtimating the value of the property and its
sarning power. Page 33, Repori of June 50, 1881, stated

cont:

nal aureuu of m Bream lnv.

Oregon S, 8, Franehine... .. ... < L1T0.0%0 3
Opunlvd lmu uouﬂmclul o 46550 32
EQUIPIENE. . covsvsnsnvssnrsnsiassrsnsanaies I.m.mu
s:mmm o
nsw thn Report of June 50, 1883, page 7:
t Noe,
nl"ll lu ih- .nlll::le U! tg.'-... « 8,857,001 B9
r miie, §24.080
The Dn‘f‘l [ lhn cnud-&ﬂ milen.., ..., 2,201,003 87
Av‘grlu doll per m
The Cascades to ?orlllm\ a ......... 1118107 M8
Avarage cost per i u.drr Y
ml maln Hoe, 248
mil Il‘o.“.?:E?hM cannenooe 0,38, 768 0D

Averaia Gost peF Hithe, $39, 78003,

R“ll' AL

REPORT OF J. U. BROOKNAN

to the
FRESIDENT AND DIRRCTORS OF THE NKORTHERN
PACIFIC RAILROAD,

The sintemsnt of (he properly accounts are as glven
In our stnlemanta, but I woold add that the sum of
#10,331,279.9 inciedes nol enly the river and ocean
rieamers, barges, and wharl boals, bul ln addition
thereto:

The Cascades Ratlrond, @ miles long with Its equlpment.

The Dalles and Celilo . B, 18 miloa long.

Biz-sevenths (8-7) of Walls Walla 4 C R, 4 miles
long, with Its equipment.

B,00L10,000 of the property of the Willametts Locks
Company.

The wharves at Astoria, Portiand, Caseades, Dal'ea
and other points—over 1,000 scres of land st the Cas
caden; about 400 aores of land at Kast and Bonth Porde
land, anid various othar propnﬂlu and riuhn uqnlrﬂl
In the pueal of the p and buat enm-
nmln‘ atock.

BTEEL RATLA AND TIEN LATD IN 198834
which it is Indirectiy elaimed were charged 10 construc.
tion.

The cost of stoel ralls and ties In 1825-4 were charged
to oparating expenses under the hoad of malntsuance of
rusd, sod the exponse of_sacl was:

e 80

e . 7000 86
Although it l‘lMl not |miuuily Appear umm- aparst:
uvalther does It nnder construction, and |t

It 18 & fair presumption that the coat of
of the above portlon of the company’s line wem as ex-
pensive at lsast as the balance of (ta lines. On prate 9 of
report of 1882 Mr. VILLARD saye: *The commanding
position of this line ls anlque. Thers 18 no other like it
in the United Btaves, represcnting an it doss the wostorn
end of the great new transsontinanbsl line, nud the only
practicabile outlst to the Pecifie Oconn of all the vast re-
wion hetween Californis and Nevaida on the south, Brit-
b Columbia on tha north, and Idaho on the sast."

On page 13 he states that in 1880, and ‘Al and "82, he
had putinto the line 87,900 lineal feet of bridging.

In the same report, on pags 34, b states na follows:
‘*An s role all ves-gning vosseln, starting from Portland,
fncloding our steminalilps, have to Ughter & part of thelr
eargo down the Columbia during the seanon of low
water. which ocoars in the fall, the baslass partof the
yoar. This Involves considerntle sxpeuss and loss of
time, sud s s most serfous Impediment ta the growih of
the cominerce of the Colambin”

In the Annaoal Heport of Juns 3, 1884 Mr EMITIH
saye. page 5: “The general Jitien of wrack, butid
and bridgen |a exoelient, excepl onn portion nfthe mnlu
line which was originally purchased fram the OREGON
STEAM NAVIUATION COMPAXY, the track and Lridges
require renawal. About two thousaud tons of vails are
on hand and paid for, for this parposs; one hundred and
ten miles of track between Wallula and & point near
Celllo have been relald with steel during the year."

Yet the moat eritieal axamination of the repart eannot
find one dollar of the vast amount requirad for thess re-
newals or for tes ohasged (o opernting sxpensen,

On page 24 w givon cost of Malntenance of Way and
Bolldings. Ineed eall vour attention to but cost of
malutaining bridges and Inclinem, 4391824 and yet
two yearas previous, on the part of the line then con-
sirocted, Mr, Villurd says he had put 7,250 llneal feat
af bridglog.

On the same page Malntenuneo of Cars, Stenmers, u.n-l
Boata are siated at an absurdly low fgure.

And on page 19, 99,000 (s charged to lncome far h-
preciation of Steamers, giving to the report an appoar-
enca of falrness, but mil the mors misleading, asthe
smonnt wans abwurdly small

In the Ropart of Junie, 1885, on page &, Mr. Bmith says
nineteen miles stesl rails were lald doanng the year.
Bridgens wers renawed and repalred during the year at
acost of £162,115.24. On page 20 you will find this |ast
ttem obarged direct to Condtructlon Exminiue the Cont
of Maintenance, ses page 28 Youwill fall to Aond Bl for
coats of ralls and ties charged,

Examine the Coat of Maintenance of Cnrn, Bieamern,
and Boats. You will Aind them absardly wmall,

In the stated Annusl Report of June 30, 1848, on page
T, Mr, SMITIT sayas 714 miles were in operation.

On page B, he says the erop of 1R85 was a Inrge one,
both in aereage and ylald. Farther on he aays: * Your
Directors have consldersd it advisable to fnllow the cut
rates only to & pulnt where it might fairly be conmd-
orei as poying.”

in page 0t he staton the expsnse of a special or exira
charseter which should be considersd ne lvoking st the
result of this year's work as follows, with others:

Boow BInoRade. .. coieenessiiniinisiiasnnscananss FL 171 0
Uinil Retiewale, rcplnclnu' "‘BII with stesl i T
Tie Renswals, . Wnkaaaweh N BN SN N sesanssnnens I 1]

These aru ehnr:ul In Maintenancs of Way, as ses page
27, sl 1t in the first and only time I have seen soch an
eutry in the vompany's Report; but on tho sams page
you will untice that the snow blockade of the year pre-
vinus cost the Cowpany $171,435.59, and, when yon con-
rider 714 miles operated, ia not the sunual cost of re-
newnl of ties in excess ot the amount which is hera
atated asso extraordinary

Btecl rall renewal s Jliurn'l for the one year,

Examine the Iatest Inventory of Equipment nbllahrd
page 24, Aunual rt uf Juns 1883, Ko senaible
ralire an wullld value It 8% over half the cost as
mlutpd, B2 TN, on age 18, samw report, or
B, s 45 41k, a8 on page 10 of the Ausunl Heport of
Juneg B) sl

We ali know engines and cars will weoar out and e de.
stroved Ly mocident, yet siugular to reisre 1 du not nnd
where miich (hings nechPred on this rosd for Yoars;

inly no chargs is made to Operating Expenses for
eplacing thos= worn out or desiruyed.
Un page 10 he snys the boais on the River and Round
DI\'I‘I‘I.‘MI have received beavy repairs, and sre in good
coun i,

Isthisme?  Are the River fteamers wiwlich form the
Wreat nwjority in good condition t

The best expurition ol 1his r-un!hr mode of book-

pine I8 furnished by taki he costof ennimwunn
ded ifles of maln line se stated u( Mr. VILLARD
THS 8 per mile, and nnulu-mutl with the pres-
capitulization rcr mille, lngs the vaine of steamers o
they now exist. 1t will snow the result of eharxiog to
ennstruett.n for s series ol years whet shonld have
been oharged (o opersting expanses and of paying divi-
|I¢;5|'I‘ln.|‘:‘of “r::“'h says the work of replacing wond
me e s L - ondan
!.rldx.a over the Walla Inlls, Unllllll, grw Daris, and
Dos ins Hivars iss bee II ushed. the ma-
lunrr Ilv beeln nearly ﬁlll.l ron has heen
shilpped, and the new Drldluwlllb. ln place within six
il DH”“F the emnin' yaar wa ahall linve to re-
s portion of the trest wou Portiand and the
Da I“, and one or two Ilr[o trostles Letweon Dalles
Junetion sl itiparia. Bome of this ing wiil be
fitled, and in Alling whers it s possihie the line will bo re-
loosted, materially lli?rﬂ"in‘ the alignment snd re-
ducing 'the expense o ring hereafier: and thera

g

are three more Liridges that shounld be replaced with iron
=Handy River, Tanner Creck, snd Eagle Creek, Would
not the le of this road be owin a cunnl

—:

wiille we al;

N af ressonAble (o preaume one a8 to as-

sert tho other, when an tnquiry at the office of the tom-

pauy wonld have shown the amounts aind whers Lhoy ap-

peared lu the stsiement y

TURE CRITICIAM ON THE COAY OF MAINTAINING
DRIDUES AND INCLINES:

That the exjpense, £43,014.24, In inadequnis to maintain
67,200 feetof Lrilging constrocted (wo yaars hefore
shows an ignorance of railrond operation, as the timber
of which these bridges or trostles ars constructed lasta
frem four 4o ten years, and there shonld for the first
four years be comp e for mal
nance. The 67,200 feet Ia very largely trestling and
sniall watar-way covers and not bridges.
MAINTENANXCE OF CARS, BTEAMERS, AND ROATR

FOR 18834 ARK CRITIVISED A8 ABBURDLY
LOW,

The amount was $100,140.50 for all divisions, and fer
the raliroad division wus §02 470,50 for 1,588 cars of all
elnases, or $00 55 per oar, Four-Afths (%) of the equip-
ment waa fron slx mouths to two years old, and had not
begun to show wear. A comparison of the N.P. B R.
chargs fur malntansoce in 1884 shows 8.718 cars, with
cost $5580.617.31, or 88060 per car, or §5.86 per car les
thau the averngy oval ob this road, aud this lo view of
the fack that at least 1,704 cars were shown as ou hand
Im 1580, and wore therefors over four years old aud re-
quired n far hizher ratlo of repalta than the recently
Luile cara of the 0, 1L and ¥. Company. Agsin, in 1880,
we find the total cont of nislotennuce of cars of all
classas on the Northern Pacifia road was for 1.798 cara
FT0,545 29, or $4447 per car. which would be #2208 per
cat less than vur average, with nearly the same equlp-
ment.

RENEWAL AND REPAIRS OF BRIDGESR,

Tha atatement on page § of 1885 reparts that bridges
were renowed and repalred In 16845 to the amount of
SI52 11524 wes an error. It shouid have been eon.
riruction expenditure nnvunied to that sum, Of this
there was expended on:

Uonetruetion bridges, Baker City Line....... $138,883 71

Construction bridges, Col. & Palouss Branch. 6,071 8¢
Materinl for new Lridges, on Portland sad
Dallcs Branch, not charged when line waa
OPEDNd. .o csinsiaviniinanininin sinsinansaieansy  OATT OT

THE MAINTENANCE OF BRIDGER
During The year amounted to $30,858.7d, as shown on
page 33, and waa the average amount expended for that
purposs in previous years
RAIL AND TIE RENEWALY FOR 1885,
Thesa appear poder the hesd Malntenmnece of Rosd,
as heretofore explained, and were as follows!
Rall renewals...,........ p gannaany
Tie renowals.....coinivaes
MAINTENAXUE OF OAIw. BTBMIBRH &e,, 1884-3.
Thia sccount for the rallroad division. which is stated

| an abourdiy small, shows an average expendiiure per oar

of M523, and the report of 1884 shows B0 AVersge ex-
penditure of $RIES per oar, making the average for the
tWo years $84.03 per car. For thess same periods the
Northern Pacific Raliroad shows an average per ear in
16845, 60, and 1o 1B83-8, §63 23, making the average
for the two voara §61.01, of #4 44 per carlower than the
0. R, amd N, Company. Ia the ocost of miaintenance of
oars on the Northern Pacifie Raliroad are Iinciaded itemn
of KEPAIRLA UF CAR BHOPS AND BHEDE and CAR
RENTALS, whicl are carried in 0, R, and N. Company's
statomont under hosd of NMAINTENANCE BUILDIKGS
and CAR MILEAGR respectively. Deducting these

itams®, {0 ermable & proper comparison to be made, and
the average of the Northern Pacifie Rallroad for Maln-
tarianca of Cars would be:

835,68 per oar
. 56,53 per oar
making the average for e two years §37.31, or B84
lens per car than tlis average of the 0. It snd N, Oo. Thess
itema of compativon could ba earried to the mainte
nance of Maotlve Puwer with eousl efcct, Lut there lano
dosire vt our part to show snything except the unjust-
ners of the eritielsm mnd the superficlal examination
apun whleh it in hased.

ETEEL RAILS AND TIE RENEWALS, 1885-8,
Appear as wveparate itemms This was done not because
it wasthe first showlng on such expeuses, but for 1the
added information which these accounts afforded to the
Btockholders, as formilog two of the prinecipal ltems of
mnintenance of way. Buocli expenses appear in operat-
ing expenses, an they always bave done, but nuder throe
headn:

Moad,
Tie Henewals,
Ruil Renowals,

@y heretofore. As tarther information om this subjeet,
there ia given below a cowparison af the cont of mainte.
nance of road, jncluding all renewals, snd of entire
malulenance of way, betwean the O. K and K. and X.
P. It It for the Ave yoarn suded [n 1884

The total miles of raliroad In operation In 1885 and
1889 and the cust of maintenance were:

O, R &N CO, =

; Tustend of Road,

aln st & gnat in the matter
urige for our m'nm hu‘l‘l‘acnﬂ of m' !Ql)l'; wtnrullh- N o EXp W. C°"m"_.
Iy Necrvaary equipment to Oparaie our rosd 1 tan | MRIAISIA; | Mahiiaes | ik 4
n page 34 the earnings for trelghs by the Rallroad are | P& “""‘ ing rosd |wey.Lridges| Malnt '"m'“
stated sa (2239 por ton per mille, and paasengers per mils | ared, | and track,| and buili'ks| Rowd. |buildings.
Lo {1 'lla.ﬂﬂ .TI B100.000 ] FSA0 25 B
o::-':‘f;:?fa‘h freight earnings of the hllrmut nl;‘gainl; st avad! Tz ke 40 E T ) 1 076 94
AR ate : 7 : uw 13 a7 | | @i B ‘g' WM T BO 4] 1o
Your Com e “for pases .odig on | 18] GI3) 4ooa BT 43| W7 41 TE 38
:;-lgﬂn:.mramf p it In pertect) nlo t0 nu.:‘u’m- inat from gl T140| enich 37l eAT7 el GTA WSl M4 N
# dsle your nscnile ¥Yision I8 open ne will nnt
I -mqnn:“ mu‘r-fpcr rllih. llll.?:”uuli{'ulrr?ﬂha “"“ HERN FACIFIC R R
n r of your le 1 T T 1 BoM] IHT R T T B I8 81 1'% 61
. lfﬂ.::l‘:lﬂ :hli:wl ,Jnrfqnl. Hm:n ;:?;1 ;!e:rf- %I ”“;-T ﬁ:i g-;:r 'ﬁ!ﬁ & e :; "'}fﬂ‘?ﬂ
azenient of thetwo Companies, lml with the mon i 286 A 128200 74| LAWMSS | 491 k| 68l T4
grans forbearance on your part, that rzom ndn the | Jo08| Twceh | LINAGT6 40| 1SGS0UB UT| 643 B3 &0 98
seade  Divilun OREQUN RAIL- Hal LiaEms 01 IMUes ] sAul ame
WAV AXD NAVIGATION COMPANY witl nos be avia 15 g 1 ! L

chargs & grestor rate than you do for the sanis Mul.
Itniduin o rate tho prascnt vesr from U228 (o 0]
r mile, and Fall lllo oft ou thatl onw item over

om their nrni
rim min tn this ease & rednction in
Eroas earnings is uul-lmnlllllr a reduction of the same
Boint in net esrnluge.
hnt | have eatled your attention to are fscls as ap-
ru: in lh-lr roporta,” Can Any Uompsuy, with safety,
née & road where the annual reports on whicl wa
have to rely are so misleading !

In your individudl business would
spousibility Imnnu"ﬂl’ 10 nilllons based on reports and
Maleinents ¢ £ when ¥ou come (0 sxamine thein, were
not reliabie I Waonld you say you knew nothing about
such m:lum and be aoltent to lake say man's opinion
that It was wise for you to sesume such an obligstion *
Would you not eriticiss every itemn ig any stalsmiens put
forth Ly the Company, and if your sttention was called
1o gross I.nuurulu would you ned question if there
wara Aot othere yoa esnonot see 1

I havaheard It stated thal we conld operate the road st
lass sost. 1n il posaible, when, 53 ls ovldlnlL. rupum-l-
portion of the unn nl It to com.
"{\'f'ﬁ"‘"; '"c a0 Division & il X

ll olr u: o Divison is wntll
Y1 I!ﬁao

00U mskume re-

oI nags of the 0
.lﬂl.l uxu*oml'unnrn T ﬁm uu’ohundlu nh
he wa with its barrem harbor Ilj;
nme- of river urlu-han,wltn the ex of lighter-
il ft itre Er a Shortar route m:‘i{u ur:a“r"t s
Heun f‘ Vloase, whare ships p:“ lrrh:

Mlld 1’::1" nl - l
u le w ““I'l..’l.“?l;u' rnl -wl-l tnum- 'hh' lm
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"’" > ”:-zfrrahul-u, a-d st sm ine u-llu cost as

nol want i
thiles sama reginn, now

1 not h:hc-
qu"l the OREGON RAILWAY AND
¥ othar and

Iu? ua.ﬁun UuM I' will be drained
of || par ton -ﬂ
be f.-muu € 43 Welts 1008 par tom, AR Tt o8 8 divid

UNION PACIPIO lvase the anmn I&II.'AY
2 .“"li.l.ll'l’l ON COMPAKY, thay m 11
o vary wau

8 dividend on ita stock.
lu .t‘rm.ﬁ I'lll 'llll:hll ally makes them snxious Lo do
riy wi
.
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Il if mok. we will be im & pesition to coin-

nllur.uulnflﬂrch]ulhmtnaum lntly
0 uu and sarnlog power ‘:l' the

1]
ar Rupids and Korthara Eaiivast
£ phout u uu"l OBEQON HAILWAY AN
IJ. uutlnl n ARY. and wiithin 1N mtmllln. -lu
tay the NORTHERN PAC lrlt'ulu arek, noenpyl
territory tlist gouner or later w iIIL. enm III.II'lI l:
] In r lnt an-

the Blark gll‘ # and Dakots 1 1 ’r
2‘,{!:.‘.'.': '.'}" '-:'uu cqmlm:lt: tor .:f:mrf

() a -lnl of ll.'t.am par mile at 8 yer cent. and &.600
;m-‘ per s lasucd, sy & capiialisation of KN, 0600 per

fear comps!ition, and, louau I winh to sasuma
nl.llkn one. t!h ia the ylo;wrlr ln fesenil I!
future valoe gives you connec Sawllh T i
Ued mul- md nurhumn I.III'-I:. ““(H:i’{.l?l‘
he
lﬁt”’l! ARD uvtu.\rlug COMPAKY 1o (10418,
.“om.nr n e mile um wil brlhluwu
Year. u'ul u @ frei ' lm
;lt: 5‘““ Kall AM‘I :u\ m\'rl
; oeed by lb.-lnnfl
The inoreased tonn af the lnﬂ!r-n now trihaiary
the OREGUN KAJ AY ANL BAVIGATION UM
.lli'nzm ..uh:" lh;:ma‘nu by the KUKTUKRE
WHI U. BRUOKMNAR,

which shows that not only haa the O. R. snd N. Com.
pauy expendeod more per mile In keeping wp the coudi-
tion of the readbed, track, bulldi snd bridges, bat
for the Imst three years It has expended more per
mile on its road and track alone than the N F. R, R
haa for its entire Ing of way, bridg and
butidings. If anytbing is wanted to more elearly dem.
onstrate thelsck of knowiedge or fairvess ln the prep-
aration of shis repork it is only necessary Lo say thas
nearly ane-foarth the milesge of the N. P, K i isover
fouriesti years old; thes the repairs are or should be on
this portion much larger than the U, B. and N. Vompa-
ny live, whose average age lo now only four years:
that whue the remswals of the O, B. and N, Company
showt

813 714 8

e BTG §51842 04  BI23,000 48

6,649 95 SUbe 11
THE N. V. R B, BHOW:

2 F08,3

$153,750 GO

14,472 14

Op about half the expsaditure of money for Rall Ranew-
ala, with abous four times the mileage.

REFLACING CARS DESTROYED OR WORN OUDT,

[ERVIEW CONTINUED.]

(ke Ossonds Divislon of yonr road will not bs more than
your mala llns, shows & Isek of apprectation of how
your busipem is conducied Earnings of .01,000 par lon
par mils for u line of 2,000 miles long (s & lares rate, &y
B335 B0 por car of tem tons, but for n 90 mile line over
the mountalne on heavy grades, and with axpensive
tarminal charges, $55.89 por anr ia & lower rate than you
ean malntaln, and will bein many Instances with the
light traMe of tha rond in sneh a eountry, and tha haavy
traln gxpemte dua to the mnall number of ears in eash
train, less than cort. 1t must also be borne in mind L
your local rates are reduced to tha point you suggost,
01,080 per ton per mile, it will probatly affect your
through rates and eeriainly yonr average rata, and ihe
average pet tom per mils for yaur entire rend woula
not ba U000 as you faney, bat abeat 0117, er
searly 50 per econt. lems. Your Jooml rales
are the same, in soime (to your Mon-
tana poluts) ralatively higher than oars On this Uasis
the effeol of opening your Cascads Divislon, with (ia
conkequent reductions (o rats carrled throaghout your
Time, a8 they must b whon oncs started, wonld be (with.
out Inereass of buslness) & redasilonin your freight
earnings of say 30 per cenl of BA,1HD.01403=02.454,.
FELEN par aunum. To regaln (his only, se you opersts
fur sbout B0 per cemt, you must get new business
amounting to $4,018 764,78 per annum—over 60 per cent.
of your pravent freight earnioga. Of courss, 1 do not
think this reasoning correoct or proper, but it brings &
falr dedvection from the and lona
Siarted with,

A namber of things sre stated s facts taken from the
reporis In & way meant to ba misleadin In nearly
eYeory instance the facts are sither misstatsd, garbied,
or amuwied to be wrong, or evidences of things unseen,
withiout seemingly comsidering the matter worlli aven
the superficial exmmination which would have ulforded
the positive Information.

The aceounta and books of this company ware offercd
for axamination before this report was mads, and ths
sssurance was given that all questions reiating to the
properiy, ita || ditk conetr I or finan-
clal condition would be mnawered, and aoy explaus
tiona or detall glven that wonld be requlred.

Nosuch quentions wers asked, sithough many of the
Inaceuracies of the report cotild have bean eorreciod by
such questivon, ELIJAH BNITH,

PRESIDENT O, H. N, €O,

A'l‘vllll)!. TOFEKA
AND
BANTA FE R R CO,
1BSUE OF
$15,000,000
FIRST MORTUAGE GOLD § FER CENT RONDS
of the
CIHICAQD, BANTA FE AND CALIFORNKIA RAILWAY
COMPANY
and the
CHICAGO, BANTA FE AND CALIFORNIA RAILWAY
COMPARY OF 10WA,
DUB JAN, 1, 1807,
INTEREST PATABLR JAN. 1 AND JULY 1,
in
LONDON, NEW YORE, AND BOSTON.
PRINCIPAL AND INTEREBT QUARANTEED
by the
ATCHIARON, TOPEKA
and
BANTATE R R 00.
This loan (s lssued for the purposs of eonsiructing s
rallroad betwesn Chieage and Kansas City to connsct

with the entire system of the Atchison, Topeks and
Hanta Fe Hallrosd.

The principal, but not the eonpons, of 81,000 bonds
can be registered, and ccnpon bonds ln some of $35,000
or multipies thereol may be couvertod into registered
certificates, without conpons.

Tho earnings of tha Atchisom, Topeks and Eanta Fe
Raliroad Co. for the year 1888, show albout §4,400,000
applicable to dividends on its sluck,

THE BONDE WILL BR READY FOR DELIVERY
ABOUT APRIL 158, AND CAN BE PAID FOR EITHER
OFON ALLOTMENT OR 25 PER CENT. UFON ALLOT-
MENT ANDTHE BALAKCE ON OB BEFOREMARCH 1,
AT PUBRCHABERS' OPTION, WITH INTEREST AT 5
FER CERT.

BUBSCRIPTIONS TO THE ABOVE BONDS
AT 104 FLAT
WILL BE RECEIVED UNTIL WEDNESDATY, JAN, 28
AT 3P, M., AT WHICH TIME THE LISTd WILL BE
CLOBED,

THE RIGHT I8 RERERVED TO REDUCE OR REJECT

ANY APPLICATIONS,

A BINULTANEOUB 188U WILL BE NADE BY

BARING BROTHERS & CO,
LONDON.

KIDDER, FEABODY & CO,
LEE, HIGQINSON & €O,
KIDDER, PEABODY & CO.

1 NARBAU BTREET, NEW YORK.

l BOSTON.

Ol‘l'lt']: OF THE ATLANTIC MUTVAL
INSBURANCE COMFANY.

TNEW VORK. Jan, 24, 1887,
Tha frnlhol in conformity to the Charter of the Cnims
pan Linit the foliowine Siatement of lia alaire
on l.hc dlut of Decomter, 1656
Premigme an Marine Risks from 18t Jan-
MY, 1830, to dlst Dacembaer, Insg ... ... B3,800,230 83
Preniiims on Policies uot murked off 15t
Jauunry, 1640 1420040 40

Yotal Marine Fremlums............... o K
rnmluml marked off from Ist January,
1848, Lo

£3.817,000 80

Lo dist December, 1886, ... .... ....
l.oun aid dur un sam = rme———
Tiod o during the samees 200,098 e
Iklurnl of Pramni-
s um .
paluu . $941.974 18

cnmm hins the follnwing Assets, viz.
L'nltat :iuh--, and Ftate of

New York
. 80,842 375 On
FUT 0 0

501,047 AL
1,500s 1ud 0
YNNI OM

Awmount.... B12,444.011 09

Bl per cent. interest om the antatending certifirates

of prori Il be paid to the bolders thereol or thcir

legal representatives, un and afier Tuesday, the Ist of
hbrnrr Hex.

The outstunding rectificates of the Issge of 16562 will
be redoeied ans paid 1o the Loliders theteof, or thelr
legal representafives, on and alter Tllr.ljl]‘ the 1st of
Febroary next, from whichdale atlinterert thereon will
ceune. The cortificutes to be produced ui the Hme uf
p‘j‘:"‘“" anil enncelle

dividend o £ 40 per cent bs declared on the net earned
premiwcs of the Company Do the yenr andiog 3ist De-
celubor, , Tor wliich esitificatvs will ba Isaued on
aud afier Tue siday. the 31 of May uext,

By order of the Heand,
J, U CIHAPMAN, Beerotary.

Cusliin B

ﬂurswm.
J. D, JONES, WILLIAM D. MORUAN
WoH. 11 MUORE, CUARLER 11 MARHIALL,
A A RAVEN, FREDRKIC u Gunsl T,
AMES LOW, WILLTA I H o
WAL BTURGES, JBIN EI.l.B
BESJAMIN H.FIELD,  JAMES GO Bk Fons
JOSTAH (1 LOW, TARLEH D LRV E R ",
)MUND W. CORLIES, JUNN L. RIKE
)BERY B. MINTURN," N, DRNTON NMITIL,
FILLIAM DEGHROUT, GRURGE HLIAS,
DHAUE GRAY, 1sAAU BRLL,
¥ILLIAM E. DODO EDWARD rwm JUNES,
VLGN AT A
l. 1 [
JOHN D, HEWLETT, OIS EDUAR JUIINSON,
WILLIAMN 1. WEITA Tea RURRCEY Y iikiso
.ﬁ;:}a.s: {irﬁmmﬂ. atu;‘a é.dn&wl.?tr.
" UEUHL « MALY,
ADOLPH LENMUYNE,

JOHN L. JONEH, President,
W. N, H, NOURE, YicePresidant.
A. A. RAVEN, 24 Vice.Presidant

All cars or engines destroyed, worn ont, or d. d by
aocident are’sebullt and charged to operating expansed.
14 ia mot y s make isl of
items, aud the cost appears esch year under head of
Maintenance, Oars.

RIVER BOATE—ARE THEY IN 600D CONDITION?

TO TUE BONDMOLDEKS
OF THE

LAKE ERIE AND WESTERX RAILWAY CONPANY,

The Ilnldnl of the first mortgage bonds of the Latay-
etie, Bl Ingion and Mengle, Uie Lake Erle and West

They mre; also the Sound bosts and cessn
and they have all received those usual and regular re-
palrs tist Keep them sa.

CAFITALIZEATION FER MILE.

Wa will, ss suggesiod, take the uplulhnill parnile
a8 it now sxista, bui | dof @
valae of the plunmers, river and Sonnd m I.h One
cades Raliroad, the property of the Wil il Locks

ern, and the Bandusky extenslon divisioms of the Lake
Ensand Westera Rallway Company sre bereby notified
o presant thelr bonds at Ihe oftice of Whe Contral Trust
Oempany on Jan. 25, 1837, sl which thine thae princips
of gach of such bouds, togelher with the coupans past

PUBLISHED TO-DAY.
Ready at Eleven o'olock.

The Second (February) Number of

SCRIBNER S
MAGAZINE.

25 Cents a Numi;;. $3.00 a Year.

ALES OF JANUARY NUM-
BER 140,000 COPIES. FIRST

EDITION OF THE FEBRUARY
NUMBER 125,000 COPIES.

Contents of February Number:

JULIUS CESAR AR FONKTIFIEX MAX.
TMUS, Froutlsplece,

A striking reproduciion of the moble and impressive
bust In the Vatloss Museutn, sograved (from a phote-
graph) by W, B, CLOSSON,

THE LIKENKISES OF JULIUS CESAR,
o veihe e et bal v TN €, MOPIS

An espocially interesting paper, by the welliknown
writer and eritic In military history, ot an entirely
uliqnu colleation mades by him during many years=

ining svery poriraii of the great
lnmsn. and lllustrsting many periods of his life

Baperbly (Nustrated with sightesn engraved reprodue-

tions of the likensasen

THE RECMDUARY LEGATEE; OR TIR
POSTHUMOUS JEAT OF THE LATE JORN AUS
TIN. Part Fint.—<THE WILL. J. 8. OF DALNE,

The opening chaplersof & very bright and original
movelaiia
HALF A CURKE... ... OCTAVE THANET,

A eapital atory, with this suthur's peculisr elinrm botly
In charaeter and descripilon,

IVORY AND GOLD,

Ty CHARLES RENRY LUDERS,

A grageful plece of lighter verse.
REMINISCENCEA OF THF. SIFGE AND

COMMUNE OF PARIA. Becond Paper.—TIIE
BIEGR. ..c.oisursaracnnss EF. B WAAIBURNE,
Ex-Minlster taFrance.

The second of thesa fonr notable papers, and a most
siriking one, deslivg with the most exciting incidents of
the slege, and led by faiibful and
spirited  lilustrations, among which are several by
Mensre. T. de Thulstrup and J. Rteevle Duvis, who ‘were
in Paris at the time. ’
ll'l‘ll'n BEOTHER'S WIFE-Chspiers Vi
e HAROLD PREDERIC,

“l N”ﬂd l!lll.lllluenl of thia fresh and strong novel,
folly sustalning the bigh expecisilons aroused by the
opeaing shaplers
THE LAST FURROW.

LOMARLES EDWIN MARKEA M

A striking short poem.

GLIMPEFES AT THE DIARIES OF @O0U.
VERNEUR MORIIn, Second Paper.
sessssnsansarensesnenn MNNIE mnt MORRIS

The of thess in porary ples
tares of sooial life in Parls at thouuw of the Hevolution,
by one of the shrawdest obsarvers of his day.

THE STORY OF A NEW YORK HOUME,
B ) U SeaTus T srenseneess H, O, BUNNEMN,

The continuation of this eharming story of old New
York, with its exquisite instrations by Prost, Edwards,
and Hopkinson Smith.

OUM NAVAL FPOLICY. A LESSON FROM 1808,

wodAMEY BUSSELL SOLEY,

U, B, Navy.

A olear and vigorons stat t of the proll colle
nected with our naval service, and an axceedingly soge
gustive sommentary by & wellqualified student o* theeny
THE DUCHARMES OF THE BASKA.

TONGE DUNCAN CAMPHELL s00TT,

A powarful story, the mctlon of which takes ulul

g the p dl of & U dlas
forest.

AFTER DEATI.

LOUINE CHAXDLER MOUVLTON,

A Eonoet.

M COQUELIN . .BERANDER MATTREWS,

A paper of special value not only for clever charaotar-
lzatlon, bat for its many personal reminlscences of the
Nreat actor.

BUsAAN NOVELw
e THOM AN SERGEANT l'll.".

An imtruunl eritical article on & subject of presend
intercer,

tha Landnn Tim -
"HlaRIH"‘I"H'ﬁ IAII!?I'(B in mml ﬂ‘lll'ﬂ ening
nriicle s ot nnnhl interest.  The short stories are
rendable, mnd the serial stary. a study of New
Euciand farm life, ennlulu- A I\lrlrlh plmuu wrim
snd powerful (']
tions tur the future.”

¥rom * Punch. ™ London
= Fl‘ltlﬂ'iEll'h l AGAZINE shows rll'ﬂ 1t publivh-
ors have by no means forgotten thnle rare skill pnd
» mechanigal et up and llerary
e inltinl nomber contalnes & greal variely
atunble liier Ary work, anud we heartily walcome
Liie hew comer.’

From the Christinn Uninn
“ECRIBNER'S MAGAZLINE NI -nm-llnu place of
Il- unh 13 Il Illur ¥ Iu tote in the hioadest
i 1 Ats standard nud ldmlrluin

O I 3 otahly even 1o lieexcellence,
Ttw umll lu- |l'|| ul ll'nll thero s am e evidence that
the enuiing Iseties aro to iuorease fier than diwla.
dal bn wperie,

From the I'lll mhlﬂhln 1o ger.
CRIKNEIAE MA ensliiv -n-: aracelully
sleps iptn the very !nnn: renk of monibly msge-
ziuen, and brines its own brililant excuse for being."

FONl SALE BY ALL NEWSDEALEES,

Subseribe from the First (January) Number.

*® Remlttance should be seut Ly post mouey order of
regmiwinid letler to

CHARLES SCRIENER'S SOXS, Publiskers,

L] T4 AND 45 NROADWAY., XEW YOHK,

zubhc Munm.
i}m.r OrriC. AU

P
-:u l l.--—.l'ulr-‘.l‘h winle fur the
week ending Jan. 20 will close (Jrowiply in sl éaine)
at thits oM ks folinwe:
TURSDAY —At 280 A, M. for Furg ¢ uar muninehl
“‘lhl ;I;I(‘Ii'u:l}u? l"l‘-’l Cnrppang m:
Chindpil A var, perf slosu Icll
WEDNESDAY —A1 4 4. M, r«r
Crave, via ‘!ulllhumjll o nad B in AL Tor
Vet lis niil Gursenn, 1 Phlll-l— hi a(’
nt | I' I tor the Whidward Isiuuds, per siusiislip

Finim
™o I{hIHT——AIﬂ 'WL'\I for Numsau, '\ .l'
B P

. ;mr lll!l ship

e aloame.

:_l‘up L !lcl.wrr! A M. for

-u-n|-p froir wle Lis W

‘ I A M1 u'!l u ﬂf
ol wr e, e ' M.
fur Newaandland,

SAT['HIHY —~AL D Al M Eurs ey planmahip
Uolide Vi Quoeustowg Gicilere f Fia 100, D kel
iand, {lnly‘ Lul:- aud Fortagal mosthe directed]
tiallin )5 w1 M. for France, Bw ik rlan

A Fortugnl per etemoeni . L Boury
1

hr ki l'll
»

re (leliers for treat Boitein sud
hurs nu must e difecied Y
Huur LO A M for Reutlnil direet. o
mteamship Infuull. ViR Umegow Ceilers must e
dr-mu;t'r Devuain''i; ml 4A M. loF Lie Selis
wrinuds eal, pur sleaonishilp A, Bchollen, via
aumrunu ll-n-n must e ddirected ' per

Boho ten ™ A. M, fur He i direch, pe:
ahip l‘ulunhm 'llAnlhtr; { £8 tiblet by AL e
“per Fenn LR A M for Norway ﬂine

rlf ul.c\lllllm- 1ﬂ Aad Liefters must b (irected

sland "); A M fur Jaupien, per |tutm‘ p
Kuith uma
Muls for the lnu:lnv Isinnde, per aljp City of W
clia (from Asn Francisco). clos bere Jun. 24 at
Maile for Cting o Per sleameniyp

l:|ur u!u dAney (frow aan Fre ), cluu are Fel
M. Mails for .l.nltulln New Zralan
lmlm\lu. Fijl, and Banvan Islauda, per stasimals
l:mpnu {froi Sap "“U'w‘l (lu-r liete Fes
F. M, Inr on st Yurk ni
aile fnl Aus‘ruling
b rail _tu i, Flu, snd Ih.lc
oy Webt, Fia, close ut this ofice

dus on the same and lutersat on such past dus conp
unn abors-mentionsd date, will be paid by the pur

Company, the docks sod valaable weter frout preparty

. ot Astoris snd Portland, the lands st East and Seuth

Portland and Carcades, nearly 100000 acres of land in
Palours county snd Powdsr Eiver Vallay, the Holel
Bock, Fortisnd, the quarry of buliding sMons nenr Fort
laad, and varions other properiies and ssssis valsable
s themmives for thelr earning sapacily ud ihe foiure

HBAML THOMAR

M“.I & WHELEY,

BANKERS AND BRUKERS, 25 BROAD BT, New York

BRANCH OFFICES:
T3 Wallet, N, Y. 114 saut
; mnr.oun"%fr'ﬁ'" PRI M.

l.aivmicn.lml- L ter & Ce.,
' on; B .:\;.5'.' -. hhllvl

to the ¥ in hold

hun-a we will throw Lhem in and ll-lrl the enlire
capitalization as it stands. aa applying caly te the rall
road line, say TEL 1 miles a8 the par value of Lba Mosk
snd bonds, 87,835 000—$50. 0683 jer mile—and sompars
1t with the N. P. B'R CONSTRUOTION ACCOUNT
ONLY per miln, as shown ia their sunsal repors of
1686, which shows s cest per mile of 74,000, or §33,300
per e ware Lhas the 0. B and N. Co.

EARNINGS FER MILE

Relative i Lhe recelpts per ton per wlle

prsan CELY NIAE
Faseunger Y ErE ] 0819

mmmm m!ﬂ“ﬁﬂ-
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Buy andwell Bioo
‘om the New York riack Exs .

JOHN 0. MOOBE, G. B. GOHLEY, W. K KITOHENM,
H. K, ENOS & OO,
BANKERS AND BROKERS,
17 WALL T,
ADJDINING THE STOOK BXCHANGR
Broced eflen, ©7 Mb av.. corver of 534 s
B K ENOA % G PVOR

————— — ey

Fhipping.

i
LI\!’ fll HA 'AE ‘l‘l
orth mur I'ml Murwin t

Jan
LA NORM AN .""""""rf:." A

Ik, 3
uis I:}l amuu lag
Branch Oiice 1040 Beosi) u‘;.nk" Sow s

pAru‘u' IsAll ~FE.1_ii~. nLe Cullu e
FOR BAN huul;lig \ri; SFIE 1aTuMus ue

CITY AP PAN S & fay. Veli )
GREAT KEDUCTION T HATEN °™

al AN “ ¥l l'lﬁ(‘f)
b, B4 & 8 LN
FROM BAN Hi:}mrl ';‘t:"lln’tonluil Faunan sis.  fof

A
CITY OF BV DN LV sitls Saturday, i 1. 31 M.
Por mui:wn and general |urnﬂnntlon apnir b
PRMY' Ol the pler fool of Lanal L, Suns
HoJ0 BULLAY, Superintendout

— R—————
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